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Independent Auditor’s Report

To the Members of
Peninsula Investment Management Company Limited

Report on the standalone Ind AS financial statements

We have audited the accompanying financial statements of Peninsula Investment Management
Company Limited (*the Company’), which comprise the Balance sheet as at 31 March 2017, the
Statement of profit and loss (including Other Comprehensive Income). the Cash flow statement and
the Statement of changes in equity for the year then ended. and a summary of the significant
accounting policies and other explanatory information,

Management’s responsibility for the standalone financial statements

The Company’s Board of Directors is responsible Tor the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial
statements that give a true and lair view of the stale of affairs (financial position), profit or loss
(Nnancial performance including other comprehensive income), cash (lows and changes in equity of
the Company in accordance with the accounting prineiples generally aceepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for saleguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant 1o the preparation and presentation of
the standalone Ind AS financial statements that give a true and fair view and are free from material
misstatement, whether due to Traud or error,

Auditor’s responsihility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit,

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder,

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the standalone Ind AS Tinancial statements are Iree Irom material misstalement.
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B S R & Associates LLP

Independent Auditor’s Report (Continued)
Peninsula Investment Management Company Limited

Auditor’s responsibility (Continued)

An audit involves performing procedures 1o obfain audit evidence about the amounts and the
disclosures in the standalone Ind AS linancial statements, The procedures selected depend on the
auditor’s judgment, including the assessment of the risks ol material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and [air view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company's
Directors. as well as evalvating the overall presentation of the standalone Ind AS financial
slatements,

We believe that the audit evidence we have oblained is sufficient and appropriate (o provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
gencrally accepted in India including the Ind AS, of the state of affairs (financial position) of the
Company as at 31 March 2017, and its loss (financial performance including other comprehensive
income), its cash flows and the changes in equity for the year ended on that date.

Report on other legal and regulatory requirements
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order’) issued by the Central

Government in terms of section [43(11) of the Act, we give in the “Annexure A™ a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable to the Company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(h) In our opinion, proper books of account as required by law have been kept by the Company
so [ar as appears [rom our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement
of Changes in Equity dealt with by this Report are in agreement with the books of account:

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards prescribed under section 133 of the Act;

(e) On the basis of written representations received from the Directors as on 31 March 2017,
taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2017, from being appointed as a director in terms of Section 164 (2) of the Act;

(N With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer (o our separate Report in
“Annexure B";
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Independent Auditor’s Report (Continued)
Peninsula Investment Management Company Limited

Report on other legal and regulators matters (Continued)

With respect to the other matters (o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best

of our information and according to the explanations given to us:

()
1)
i)
iii)
iv)
Mumbai

8 May 2017

The Company does not have any pending litigations which would impact its financial
position;

The Company did not have any long-lerm contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred 1o the Investor Education
and Protection Fund by the Company: and

The Company has provided requisite disclosures in the financial statements as (o
holdings as well as dealings in Specified Bank Notes during the period from 8
November 2016 to 30 December 2016, Based on audit procedures and relying on
management representation, we report that the disclosures are in accordance with
hooks of account maintained by the Company and as produced to us by management
— Refer Note 28.

For BS R & Associates LLP
Charfered Accownfanty
Firm’™s Registration No: 11623 1 W/W-100024

/ Ashwin Suvarna
Partiier

Membership No: 109503
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Peninsula Investment Management Company Limited
Annexure A to the Independent Auditor’s Report — 31 March 2017

(Referred to in our report of even date)

Vi,

vil.

viil,

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assels.

(b) The Company has a regular programme of physical verification of its fixed assels
by which all fixed assets are verified every year. In our opinion, the periodicity of
physical verification is reasonable having regard (o the size of the Company and the
nature of its assets. No material discrepancies were noticed on such verification,

() The Company does not hold immovable properties and accordingly, said clause is
not applicable,

The Company is a service company primarily rendering investment management services,
Accordingly. it does not hold any inventories. Thus, paragraph 3 (ii) of the Order is not
applicable.

According 10 the inforimation and explanation given to us, the Company has not given any
loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register mainfained under section 189 of the Act.

The Company has neither granted any loans to any director or any person in whom director
is interested nor made investment in any Company as specified in Section 185 and 186 of
the Act. Thus, paragraph 3 (iv) of the Order is not applicable.

According to the information and explanations given 1o us, the Company has not accepted
any deposits from the public and accordingly, directives issued by the Reserve Bank of India
and the provisions of Section 73 1o 76 or other relevant provisions of the Act and rules
framed there under are not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub-
section | of Section 148 of the Act, for any of the services rendered by the Company.

(a) According 1o the information and explanations given to us and on the basis of our
examination of the books of account, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including income tax, service tax,
provident fund and other material statutory dues have been generally regularly
deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of sales tax, wealth
tax, excise duty and customs duty, According to the information and explanations
given 1o us, no undisputed amounts payable in respect of income tax, service tax,
provident fund, and other material statutory dues were in arrears as at 31 March 2017
for a period of more than six months from the date they became payable.

(b According to the information and explanations given to us, there are no dues of
income tax, service tax and other material stalutory dues which have not been
deposited by the Company on account of disputes,

According to the information and explanations given o us, the Company has not taken any
loan. Accordingly, paragraph 3(viii) of the order not applicable

In our opinion and according to the information and explanations given to us, the Company
has not raised any money by initial public olfer or further public offer (including debt
instruments) and term loans.
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Peninsula Investment Management Company Limited

Annexure A to the Independent Auditor’s Report — 31 March 2017
(Continued)

X.

Xi.

Xl

Xiii.

Xiv,

V.

XVi,

I our apinion and according 1o the information and explanations given to us, no fraud by or
on the Company by its officers or employees has been noticed or reported during the course
ol our audit,

According o the information and explanations given 1o us, no managerial remuneration has
been paid or provided during the year. Directors are paid only sitting fees. Thus, paragraph
3 (xi) of the Order is not applicable,

I aur opinion and according 1o the information and explanations given (o us, the Company
is not a chit fund or a midhi/ mutual benefit fund/ society. Accordingly, paragraph 3 (xii) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with Section 188 of the Act and the details have
heen disclosed in the financial statements as required by the applicable accounting standards,
Section 177 ol the Act 15 applicable o the listed companies hence, not applicable to the
Company.

The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year. Accordingly, paragraph 3 (xiv) of the Order
is not applicable.

According to the information and explanations given to us, the Company has not entered
into any non-cash transactions with directors or persons connected with him, Accordingly,
paragraph 3 (xv) of the Order is not applicable.

According to sssthe information and explanations given to us, the Company is not required
1o be registered under section 45 1A ol the Reserve Bank of India Act, 1934,

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No: 11623 -100024

Ashwin Suvarna

¥

Mumbai Partner
8 May 2017 Membership No: 109503
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Peninsula Investment Management Company Limited

Annexure B to the Independent Auditor’s Report — 31 March 2017
(Referred (o in our report of even date)

Report on the Internal Financial Controls under Section 143(3) (i) of the Companies Aet, 2013
(“the Act™)

We have audited the internal financial controls over financial reporting of Peninsula Investment
Management Company Limited (“the Company”) as ol 31 March 2017 in conjunction with our audi
of the financial statements of the Company for the year ended on that date.

anagement's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal lnancial
controls based on the internal control over linancial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘the ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding ol its
assets, the prevention and defection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (“the Guidance Note™) and the Standards on
Auditing, issued by the ICAT and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable 1o an
audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding ol internal
financial controls over financial reporting. assessing the risk that a material weakness exists, and
lesting and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due (o fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for aur audit opinion on the Company's internal financial controls system over linancial reporting.
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Peninsula Investment Management Company Limited

Annexure B to the Independent Auditor’s Report — 31 March 2017
(Continued)

Meaning of Internal Financial Controls over Financial Reporting

The Company's internal lnancial control over linancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. The
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets ol the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Becanse of the inherent limitations of internal Tinancial controls over linancial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criferia established by the Company considering the essential components of internal control stated
it the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

ForB S R & Associates LLP
(errenf 1 Accountenis

Firm's Registration No: 116231 W/W-100024

| Nl
/ Ashwin Suvarna
Mumbai Peariner

8 May 2017 Membership No: 109503



Pemnsula Investment Management Company Limited

Standalone balance sheet
ay o 3 Meavehi 2007
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Peninsula Investment Managemen! Company Limited

Standalone statement of profit and loss

M the vear ended 31 Maveh 2007

{Amount m INKY
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Peninsula Investment Management Company Limited

Standalone statement of changes in equity
for the year secded 37 Merch 2017
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Peninsula Investment Management Company Limited

Statement of cash flows
for the vear endied 31 March 2017
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Peninsula Investment Management Company Limited

Naotes to the standalone financial statements
Jor the vear ended 31 Mareh 2017

(Amount in INR)

1. Background

Peninsula Investiment Management Company Limited (‘the Company’) was incorporated
on 15 December 2005, The principle objective of the Company is to originate, acquire,
manage, monitor and dispose portfolio investments of Venture Capital Fund. The
Company 1s the Invesiment Manager to PRel” Indigo Scheme, a scheme of Peninsula
Realty Fund (CFund") based on an investment management agreement between  (he
Company and Peninsula Trustee Limited (‘Trustee Company’) dated 13 March 2006
pursuant o amended from time to time,

2. Basis of preparation

A. Statement of compliance

Ihese financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of Companies Act. 2013, (the "Act’) and other relevant
provisions ol the Act.

The Company’s financial statements up to and for the year ended 31 Muarch 2016 were
prepared in accordance with the Companies (Accounting Standards) Rules, 2006, notilied
under Section 133 of the Act and other relevant provisions of the Act,

As these are the Company’s First financial statements prepared in accordance with Indian
Accounting Standards (Ind AS), Ind AS 101, First-time Adoption of Indian Accounting
Standards has been applied. An explanation of how the transition to Ind AS has alfected
the previously reported financial position, financial performance and cash flows of the
Company is provided in Note 34.

. Functional and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the
Company's functional currency. All amounts have been rounded-off (o the nearest rupees,
unless otherwise indicated.

C. Current/ Non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-
current classification,
An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consumed in it°s normal operating
cycle;

b)  Held primarily for the purpose of trading;
c)  Expected to be realised within twelve months after the reporting period; or

d)  Cash or cash equivalent unless restricted from being exchanged or used Lo settle a
liability for at least twelve months after the reporting period. -.

9007
All other assets are classified as non-current, / e

(5"
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Peninsula Investment Management Company Limited

Notes to the standalone linancial statements (Continued)
for the vear ended 31 March 2017

(Amount in INR)

2.

Basis of preparation (Continued)

Current/ Non-curreni classification (Continued)

A liability is eurrent when:

a)  Itis expected to be settled in it's normal operating cycle;

by  Itis held primarily for the purpose of trading:

¢)  Itis due 1o be settled within twelve months after the reporting period; or

d)y - There is no unconditional right to defer the settlement of the Hability for at leust
twelve months after the reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Basis of measurement

The statements have been prepared on the historical cost basis except lTor the Tollowing
items,

lems Measurement basis

Curtmn Tmaneml assers and Tabihbes Fair value

Use of estimates and judgments

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reporled amotints of
assets, liabilities, income and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

Assumptions and estimation uncertuiniies

Information about assumptions and estimation uncertainties that have a significant risk of
resulting in a material adjustment in the year ending 31 March 2017 is ineluded in the
following notes:

Note 33 — impairment of {inancial assets




Peninsula Investment Management Company Limited

Notes to the standalone linancial statements (Continued)
Jor the year ended 31 March 2017

(Amount in INR)

Basis of preparation (Continued)

Measurement of fair values
I'he Company's accaunting policies and disclosures require the measurement of fair values
for financial instruments,

I'he Company has an established control framework with respeet to the measurement of
fair values. The management regularly reviews significant unobservable inputs and
valuation adjustments. 11 third party information is used 1o measure fair values, then the
management assesses the evidence obtained from the third parties 1o support the
conclusion that such valuations meet the requirements ol Ind AS, including the level in the
Fair value hierarchy in which such valuations should be classified,

FFair values are categorised into different levels in a fair value hierarchy based on (he inputs
used in the valuation technigues as follows.

Level 10 quoted prices (unadjusted) in active markets for identical assets or liabililies.

Level 2: inputs other than quoted prices included in Level | that are observable for the
asset or liability. either directly (i.e. as prices) or indirectly (i.e. derived from prices),

Level 3: inputs Tor the asset or liability that are not based on observable markel data
unobservable inputs),

When measuring the fair value of an asset or a liability, the Company uses observable
market data as Far as possible. [F the inputs used to measure the fair value of an asset or o
lighility fall into different levels of the fair value hierarchy. then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as
the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hievarchy at the end of
the reporting period during which the change has occurred, Further information abaut the
assumptions made in measuring fair values is included in the following notes:

Note 33 — financial instruments.

Financial instruments

Investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement calegories:

- those to be measured subsequently at fair value (either through other comprehensive
income, or through prafit or loss), and

. those measured at amortised cost.

"The classification depends on the entity's business model for managing the financial assels
and the contractual terms ol the cash flows.

For assets measured at fair value, gains and losses is recorded in profit or loss,




Peninsula Investment Management Company Limited

Notes to the standalone flinancial statements (Comtinued)
for the vear ended 31 March 2017

(Amount in INR)

Basis of preparation (Continued)

Measurement of fair values (Continued)

Finuncial instruments (Continued)
Investments and other financial assets (Continued)

Measurement

At initial recognition, the Company measures a {inancial asset at its fair valoe plus, o the
case ol a financial asset not at fair value through profit or loss, transaction costs thal are
divectly attributable to the acquisition of the financial asset. Transaction costs of [nancial
assels carried al fair value through profit or loss are expensed in prolit or loss.

Amartised cost: Assels that are held for collection ol contractual cash flows where those
cash flows represent solely payments of principal and interest are measured at amortised
cosl.

Interest income from these financial assets is included in finance income using the
elfective interest rate method.

Fair value through other comprehensive income (OCI)

Fair value through other comprehensive income (FYOCI): Assels that are held far
collection of contraciual cash Nows and for selling the financial asseis, where the assets
cash flows represent solely payments of principal and interest, are measured at fair value
through other comprehensive income (FVOCI)., Movements in the carrying amount are
taken through OCI, except for the recognition of impairment gains or losses, interest
revenue and foreign exchange gains and losses which are recognised in profit and loss,
When the financial asset is derecognised, the cumulative gain or loss previously recopnised
in OCI is reclassified from equity 1o profit or loss and recognised in other gains/ (losses),
Interest income from these financial assets i1s included in other income using the effective
interest rate method.

Fair value through profit or loss: Assels that do not meet the eriteria for amortised cost
or FYOC] are measured atl fair value through profit or loss. Interest income from these
financial assets is included in other income.

Equity instruments

All equity invesiments other than investment in joint venture are measured at lair value.
The Company’s management has elecled to present fair value gains and losses on equity
investments in profit or loss. Dividends from such investments are recognised in profit or
loss as other income when the Company’s right to receive payments is established.

Changes in the fair value of [inancial assets at fair value through profit or loss are
recognised in other gain/ (losses) in the statement of profit and loss. Impairment losses
(and reversal of impairment losses) on equity investments measured at FVTPL are not
reporied separately from other changes in fair value

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associaied

with its assets carried at amortised cost and FVOC] debt instruments. The impairment

methodology applied depends on whether there has been a significant incr'csl’gcjfi'hw credit
risk. Wt ™7
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Peninsula Investment Management Company Limited

Notes to the standalone financial statements (Continued)

Jfor the vear ended 31 March 2017

{Amount in INR)

2.

Basis of preparation (Continued)

Measurement of fuir values (Continued)

Financial instruments (Continued)
Property, plant and equipment
Recognition and measuremerni

ltems ol property, plant and equipment are measured al cost, which meludes capilalized
borrowing costs, less accumulated depreciation and accumulated himpairment losses, il any.
Cost of an item of property, plant and equipment comprises its purchase price, including
import  duties and non-relundable purchase taxes, alter deducting trade discounts and
rebates, any directly attributable cost of bringing the item 1o its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the
site on which itis located.

If significant parts of an item of property, plant and equipment have dilferent uselul lives,
then they are accounted for as separate items (major components) of property, plant and
equipnient. Any gain or loss on disposal of an item ol property, plant and equipment is
recognised in profit or loss.

Tranxition to Ind AS

On fransition to Ind AS, the Company has elected 1o continue with the cartying vilue of all
of its property, plant and equipment recognised as at | April 2015, measured as per the
previous GAAP, and use that carrying value as the deemed cost of such property. plant and
equipment (refer note 34).

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future cconomic
benefits associated with the expenditure will flow to the Company.

Depreciation

Depreciation is caleulated on cost of items of property, plant and equipment less their
estimated residual values over their estimated useful lives using the straight=line method
and is generally recognised in the statement of profit and loss which is as follows;

Class of Fixed Asser Uiseful life (years)
Compuler Soltware 3
Compiilegrs i
Olfice equipment 5

1y

Furniture and (ixtire

Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (upto) the
date on which asset is ready for use (disposed of).
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Notes to the standalone financial statements (Continued)

Jar the vear ended 31 March 2017

(Amount in INR)

2.

Basis of preparation (Continued)

Measurement of fair values {Continued)

Financial instruments (Continned)

Property, plant and equipment (Continued)

Intangible assets

Intangible assets including those acquired by the Company are initially measured al cosl
Such intangible assets are subsequently measured al cost less accumulated amortisation
and any accumulated impairment losses,

Subsequent expenditure

Subsequent expenditure is capitalised only when it increases the future cconomic benefits
embodied in the specilic assel (o which it relates. All other expenditure, is recognised i
profit or loss as incurred.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value ol all
ol its intangible assets recopnised as at | April 2015, measured as per the previous GAAR,
and use that carrying value as the deemed cost of such intangible assets.

Amuorlisafion

Amortisation is calculated to write off the cost of intangible assets less their estimated
residual values over their estimated useful lives using the straighi-line method, and is
included in depreciation and amortisation in Statement of Profit and Loss.

Amortisation method, useful lives and residual values are reviewed al the end of each
financial vear and adjusted i appropriale,

lmpairment of assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are
tested annually for impairment, or more frequently iF events or changes in circumstances
indicate that they might be impaired. Other assets are tested for impairment whenever
evenis or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the assel’s
carrying amount exceeds its recoverable amount. The recoverable amount is the higher of
an asset’s fair value less costs of disposal and value in use, For the purposes ol assessing
impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other
assets or groups of assets (cash-generating units). Non- financial assets other than goodwil|
that suffered an impairment are reviewed for possible reversal of the impairment at the end
of each reporting period.

Impairment of non-financial assets

The Company’s non-financial assets, other than deferred 1ax assets, are reviewed al each
reporting date 1o determine whether there is any indication of impairment, 11 ;lny 51]Lh
indication exists, then the asset’s recoverable amount is estimated. S AnSOn S




Peninsula Investment Management Company Limited

Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2017

(Amount in INR)

2.

Basis of preparation (Continued)

Measurement of fair valies (Continied)

Financial instroments (Comtinued)
Property, plant and equipment {(Continted)
Impairment of non-financial assets (Continued)

In respeet of other assets for which impairment loss has been recognised in prior periods,
the Company reviews at each reporting date whether there is any indication that the loss
has decreased or no longer exists, An impairment loss is reversed if there has been a
change in the estimates used 1o determine the recoverable amount., Such @ reversal is made
only to the extent that the asset's earrying amount does notl exceed the carrying amount
that would have been determined, net of depreciation or amortisation, iff no impairment
loss had been recognised,

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are
expensed as the related service is provided., A liability is recognised for the amount
expected to be paid, i the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employvee, and the amount of
obligation can be estimated reliably.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution
plan, The Company's net obligation in respect of delined benefit plans is caleulated
separately for each plan by estimating the amount of future benefit that employees huve
earned in the current and prior periods, discounting that amount and deducting the [air
value of any plan assets.

The caleulation of defined benefit obligation is performed annually by a qualified actuary
using the projected unif eredit method. When the caleulation results in a potential asset for
the Company, the recognised asset is limited to the present value of economic benefits
available in the form of any future refunds from the plan or reductions in future
contributions to the plan (‘the asset ceiling’), In order 1o caleulate the present value of
economic benefits, consideration is given to any minimum funding requirements.

Re-measurements of the net defined benefit liability, which comprise actuarial gains and
losses, the return on plan assets (excluding interest) and the effect of the nsset ceiling (if
any, excluding interest), are recognised in OCL The Company determines (he net interest
expense (income) on the net defined benefit liability (asset) for the period by applying the
discount rate used to measure the defined benefit obligation at the beginning of the annual
period to the then-net defined benefit lability (asset), taking into account any changes in
the net delined benefit liability (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benelit plans
are recognised in profit or loss

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in
benefit that relates to past service (*past service cost® or ‘past service gain') or the gain or
loss on curtailment is recognised immediately in profit or loss. The Company recognises
gains and losses on the settlement of a defined benelit plan when the sel l‘IcnwrsLTcmrﬂl]rs‘ Py
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Peninsula Investment Management Company Limited

Notes to the standalone financial statements (Continued)
for the vear ended 31 March 2017

{Amount in INR})

Basis of preparation (Continued)

Measurement of Jair values (Continued)

Financial instruments (Confinued)
Property, plant and equipment (Continued)
Provisions (other than for employee benelits)

Provisions are determined by discounting the expected future cash flows (representing the
best estimale of the expenditure required to settle the present obligation at the balance
sheet date) al a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the lability. The unwinding of the discount is recognised
as finance cost. Expected future operating losses are not provided for

Revenue
Rendering of services
Managemeni fees

Management fees (net of service tax) are recognised on an acerual basis in accordance with
the terms of an investment management agreement between the Company and Trustee
Company. The Company has not charged management fees to the fund w.e.f | April 2014
vide board resolution dated 19 September 2014,

Dividend income

Dividend income is recognised in profit or loss on the date on which the Company’s right
1o receive payiment is established.

fcome from investment

Ineome from investment is accounted in accordance with contribution agreement,

Income tax

Income Lax comprises current and deferred tax. It is recognised in statement of profit or
loss except to the extent that it relates to an item recognised directly in equily or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amounl expected 1o be
paid or received after considering the uncertainty, if any, related to income taxes. It is
measured using tax rates (and lax laws) enacted or substantively enacted by the reporting
date.

Current fax assets and current tax liabilities are offset only if there is a legally enlorceable
right to set off the recognised amounts, and it is intended 1o realise the asset and setile the
liability on a net basis or simultancously
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Notes to the standalone financial statements (Continued)
for the vear ended 31 March 2017

CAmount in INR)

2.

Basis of preparation (Continued)

Measurement of fair values (Confinued)

Financial instruments (Continued)
Revenue (Continued)

Deferved tax

Deferred tax is recognised in respect of temporary dilTerences between the carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purposes, Deferred tax is also recognised in respoct of carried
forward tax losses and tax credits.

Deferred tax assets are recognised to the extent that it is probable that future taxible prolits
will be Company recognises a deferred tax assel only to the extent that it has sufficient
taxable temporary differences or there is convincing other evidence that sufficient taxable
profit will be available against which such deferred tax asset can be realised, Deferred tax
assels — unrecognised or recognised, are reviewed at each reporting date and are
recognised/ reduced 1o the extent that it is probable/ no longer probable respectively that
the related tax benelit will be realised.

Deferred fax is measured at the tax rates that are expected (o apply (o the period when the
assel is realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences thal would follow from the
manner in which the Company expects, at the reporting date, to recover or settle ihe
carrying amount of its assets and liabilities,

Deferred tax assets and liabilities are offset if there is a legally enforceable right 1o offser
current tax liabilities and assets, and they relate 1o income taxes levied by the same tax

authority on the same taxable entity, or on different tax entities, but they intend to settle
current tax labilities and assets on a net hasis or thelr tax assets and labilitics will be

realised simultaneously.
Trade receivable and payable

Trade receivable and trade payable are recognised at carrying cost which are considered to
be same as their fair values due (o their short-lerm nature.

For trade receivables only, the Company applies the simplified approach permitied by Ind
AS 109 Financial Instruments, which requires expecled lifetime losses (o be recognised
[rom Initial recognition of the receivables.

Wil
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Mo, of Shares Amiining o, of Hlinves Aminni Na, o Shiies Awoni
Traneuia Maldings nid TR TE000,000 750,000 73,000,000 7900000 T8 0.0
Invdsininis Pisviie
Lisnsiiid = @ lealeliing
Company
Vsl blobdigs und (R s I 0 10,000 i, [y
Invesimenis vt []
L youity with
Ui A Pl
[ Sharehelders holding more than 5% equity shares i ihe company |s set oul beliy:
Af il As As il
el Hl’"‘“ 7 5 diiry 1900 | Apnl 2013
Wo. ol Slares Mool slinres Mo af Shiires Nl sliires Mo il Shilives AN il alijuei
b k] Y
Poninsils Holidigs and RELIRIT 7 7 7,501,000 2,800,000 i
Ivesment Private
Lanaliuil
Miiheali & Clurin S00,000 5 | LT A4 000 L]
Mek Llivi A Pirasmal 1000 0 i 1 1 10 Gy 1,00, 0 i
g Ml hnve been allotted sithiout payment bemyg reeewved neash or by way of bonis ghares during the period of five veas |'nmmllmﬁly-[S'r'l.-uc'('lmg;:

the Balonee Sheet date,

RSSO, =




Peninsula Investment Management Company Limited

Netes ta stnndalone finanelal statements (Continsied)
i git 3 Mudech 2007

Al i M)

Particuinrs As e Asm Arm
S0 Mugeh 2017 11 Migeti 2006 F A 2015
15 Borvowings
Proceeds rom (ssie 0 tedeemnntile commlsnive nom canverble preference slies 1 HLB50,000 110 850,000 47,350,000
Less: Transaclion costd - : .
Carrylug smount ! Iﬂiﬂsﬂlllﬂﬂ L1 &S0, 00 0“.';_!!!.1'0[![!

Terms £ vights attaehied (o preference shiares

The Compmny hns issued Redeemmble, Cunlative, Mon-conveitible Prefercnco Shares of fice valie R 1007 cueh envying dividend at ihe vile of 9%
i Thie preference shineholders shall have prnity over equity sharehalders of the Compiny e thie piyment of divideid o pepayinent of eapibal. e
preference shures e reademble nf fiee vidue st will tedeeniible within period of |5 venrs o the dateof allotment al siel e 58 e Boird iy

deens it

16 Longe=term provisions

Provision for emplavee benelity
Cirntuity - : A6 76
Compensated nhsonces . . Az
- 51,007
17 Oilier non-current Hubilities
Inieres o preferenc shnres 23,160,574 13,220,337 4,120,870
Linbility Tor transter of employees o related party . . 971,505
23,164,579 13,220,137 .08, 378
—
18 Teade payubles
Total dusianding dues of micro sl small enterprises (reler nole 3n) 47,635 . ‘
Tostal custinielingg ehives of ereditors olher than mieio i smll enlerprises 3T RI5 HE26TT 2,509,068
463,480 02,077 2,500,091
19 Other current linbilities
Binployee benelits pivable 1474 |74 230,456
tiierest neerued but 1ot due on boriowings 214,701 185,303 139930
Stfitary dies payiblis - Ad A 0,288
Ineoine recerved in ndvance - 13010 -
216,175 2040201 RN
20 Shori term provisions
Provision far employee lenefits
Gratuily - - L
Compensated absences . : 315
= - 2,554

| .-"‘.,... Nl Lo ‘1\
\“\\K i ) ))

£
3N (O -f"-,f(-'

o

it y A
e A1 8 it ,



Peninsula Investment Management Company Limited

Notes to standalone lnancial statements (Conffrued).
oot W yeer eniled 30 Mieh 2007

(Ao i INIZ)

Partlenlies

21 Other income

[eone ton investinenis

Finneinl nssets it FYTPL - nel eliange (i i value
Interest on mepme e relunds

Misvelleneois o

22 Employee benelli expenses

Sulurios and wipes
Comrthunon 1o providen mnd other fimds
Stall wellisie expenses

23 Finunee costs

IMvidiend on redesnable prefercnes shires elissificd ie
Hnnneal abifities measured ol ainorised cost

Inieresy aceried bur not due on borrpwings

24 Other expenses

Rates amd inxes
Fvinent (o o

- Audil fees

- Retmbursenient of experises
Legul and professionn) clhurges
IPraviion Tor dimanition mvalue of enent invesinenls
Directors sitting lees ' ‘
Miscellnneous expenses

Far the year ended
31 Maveh 2017

For thie gt ended
31 Ml 2016

1,171,570 | 502 46
962,950 TRR05)
= 37,509
29,923 72040
2,16 43 | 4 Abd
254 M40
- HLT74
27819
9,049,242 VWS ABT
29,508 24373
DITR.640 9.1 18840
39,524 13500
200,000 200,000
RXIH] 3,000
YHLI50 1070325
BT Y
c RTTRITI
152,549 08,557
2,285,223 1103082
——
270, 8800y
5 ' -_'\-"dc‘ Ny
o S T YY1, ¥ Sl \
B0 Ve fikile Camppiiin) e ||
# ( 18N owli Mim -
31\ Mas® b, o), ¥ J.F
\okk s ity J/
\ \ % . i [ _,A"_ /4



Peninsula Investiment Management Company Limited

Notes to standaione financinl statements (Continued)
fuest Hie yeor wadlved 31 Mogdh 2017

tAmmoun iy 1MNR )

25 Income tnx

A iy Moviement In defieried tis balaiices

3 A 2007
Favtieulnr Nt balance  Hecagnbioil in Rovegnised A Net  Dalerred tus Delerred iy
PAprl ziie gofit ar o I O assel Tinbiiiy
Uhidpstoaiatiaon s jiaparey, S and siiimont IRI
[P s davidenad adisisbition 1y B2IT 11
Prilannt s yvanlinent B - 20R, fii
Linubaarad nx losgas 1o, 140
eforemid v weswts < (Hahiiies | - ETTERET]
St il tx
[Nev sheforred wx ussore Lo LAk

Movemeni i delerred fas Ginlomees

A1 Murch 2010
Pieticutngs Nethilaner Recagnised in Reaopnised Diher Nel  Deferiwil s Defoived s
PARI 2005 prodi ar luse In ] il Halilliey
g biniivnn it Propeniy, plant ail e (11 idaau A b
aavisin i edividund disinibution inx 1,275,201 a,002,074
Iierimuay wm yrasimeni i, tip
Unalsotbai tnx lnssos L0%7,714 . 1 iy 895
Delerved inx wesets / (nbilinies) 2321008 Ay ’ 5,542,006
St il faix : .
Mot dulervid jix issen 2,321,408 11449 BA42,0%
Note

I absence of sullicient fufine mxable meome, fhe Compuny lins not recognised defened iox assel ag at 31 Muaeh 2007 {Previous venr Ry Niby

1B Tox losses earvied forward

1 Mawedh 2017 Expiry date 30 Msvh 2006 Expiry diie

h}‘ll"' LRCI o FUFEEr ) 361,740 -4

Novist Fxpiia

C Reconcilintion of effective tax rate

31 Marehi 2007 31 Mureh 2016

Listy hiefore the L1106, 287) (Y291 i)

The Campany's domestic fax rmie i3 29 87%,
O aceount ol Browghn forward inx losses and absence of sulTicient future mxable meome, efleetive e mie will e Bl

e, ., A



Peninsula Investment Management Company Limited

Naotes to standalone fnancial statements (Continied)
Jor the Vear emded 31 Mareh 2007

Amouniom INR)

26 Earnings per sharve (EPS)

Hasie EPS amoums are ealenlnted by dividing the prolit tor the year aunbutible 1o equity holder of the parent by the weighied avernpe
pimber af Egulty shidres uistnding during the veis :
[Miuted EIPS amounts are caleolated by dividing the profit attributable o ety holder of the parent {(alter adjusting for imterest on thy

convertible preference sharest by the weighted avernge number of Equity shares outstanding during the year plus the weighted avenge
iumbier of Fguity shares that wonld be issued on conversion of gl he dilutive potential Equity shares inio Bguity shiges

2017 2016

4 Lows attributable (o Equity halder of compnny

Logs nuributable to squity lolder of the Company (10.106,257) (9380417}

Loss sttvibintnble 1o equity holder of the Compiny (1), 106,287 (2380417
i Waiglited average number of ordinary shaves

Issuee ardinury shiresat 1 April [EXETTRET] 10,006 D00

Effect of shares lssued . ’

Weighted average number of shares 56 31 Mareh for basle EPS LU0, 000 10,000,000

Faffect of dilution v ;

Weighted avernge number of shares ui 31 Maveli for diluted EPS 10,004,000 10,000 0001

Basic and duted carnings per ﬂmn:

Bt carnings per share Lo Rs) {1.01) (0 4y

Dilnted earmmps por shure (in s, (1.1 {0y

BBE0r



Peninsula [nvestment Management Company Limited

Notes to standalone linnncial statements (Continned)
S il ywein ended 38 Maroh 2007

(Aninumi in INR)

27 Relited purty relationships, transactions and Danlinees

Lt of pelated piirties and trimsactions duving the yoai

i, Controlling entity - ultimute holding compuny
{1 Fammmadn Ennd Limited

b Holding compiiny
(0 Ponmula Holbings amd Investorents Povite Linited

© Joini veniures
(1) Pentnsuln Brookfield investment Minugers Prvade Limiiod

il Fellow subsidinry
(10 Penimsuln Trusiee Limped

e Entily undor commoi conirol
(1} Peninsula Realy Fund = Scheime PRet Indigo a sehieme of Penmsula Reabry Tund
{1y Penmsula Broak el bdia Real Espaie Frd

I ey munagement perseinel
(M Rigjeey A Pioal

¥ Key manngement personnel ol pareni compay
(p Llrwr Ashik Plisiml
(ii) Subbaghchandes Madanial Kashimpurin
(1) Mahesh Shrikrishinn Gopin
fivh Rajondine Koinai Rewiird

Relgted Party transactions other than dhose sith key monagemet peesonnel

Teassaeilin valos Dalince suintunding .
Yaur Fided Your Bided A1 Ak 20117 1] M.;r:ch‘lllln 5 Blarch 2018
A1 Musch 2017 31 Mareh 1010
Adbvanres yreuvorubie i enstoor o kil
Poimanla Realy Fund PRIENEF AT ,H08,747 [(INYE AT |6, M 36
Panisvanin "flﬁnkﬂnh.’ Tnigha fanl Kddaie ['ond 16148 212,721 HiK,in7 [iTROET TR 2T
Papisnbs Biosskiald nvesment Managers Fovie Liniad 6020 14,801 RTA(ER] 20,424 [ETE
Pommsubs Trumise Linnod - [N EE]
Trnile veeeivililes
Penmudn Ronlty Fund TRUINEN T2 Al e R TRT
Invesimanis maile
Paniiniila Prvokflald bivdenmi Maiagors Privai Linuiail
« Bquiry siaires - . FERAULT [ERRTE [EURTH]
- Prafirnie shures = [EXA] 104,247 K0 160,287 A00 152,758, 100
Fammnnin trookfold ndim Kol B Fand BA00,002 7AMLHY | AEMLELY
- Ltk dis diliil Ladd RN
= [ederpiion i whity LkT0,690 L2867
Drisiribution ficome veceived during yeni
Pommuln vkl lodin Bead Pataie Pl 71500 1, A0d, i
hlser Naneninl sssers
Taniotiilis Brook falid Db itonl B P (LA [ g U]
Tsniie of prefevence dlinres
Penmaiin Ll Limed . 10,506 608
Harrowligs from
Pornsuin Land Lonped LR EIRITT [REERTTT WL SO
Finnnce vori
Parnwiibs Laiil Ll LRTUREH) BAH BT 14 16u8%0 Hh e A 20T
Iniereri weerwed boi noi doe an borvewings
Poninsuln band Limiiod 20,398 24,371 214,00 1B Jd 1 &
- — o
0PSSO0
o ] e Ny
S AT P -."-.“ N
=T it 2 v~ 4
11 ' J Wy \\
[dasl & i n 11
[ B 1
. i |
L1 i) o
I?\"' Ll faan /A i/
3 i J



Penmsula Investment Management Company Limited

Nuotes to stundalone financial statements (Continged)

S the wear snded 31 Muarch 2017

CAmaunt i INIRY

28

Specified bank notes

Diotails of Specified bunk notes (SBM) held and transavied during tlie pened & November 2016 w 30 December 20016 as provided o the mble

helow -

arilenines HRNy Dhiher deiaiiantion nofes Tuinl
i lﬁnluu wathli e Diaid s o B Novemler 206 2500 uy 1,808
(1) Parmitied recoipis 15.000 [EXTT]
(=) Pornuited payninia L fad 6540
(=) Avmwani i depmied in Binks L3 2,510
Cloiing eansdy i hand i a0 30 December 2006 H.552 552




Peninsula Investment Management Company Limited

Notes (o standalone linancial statements (Continued)
fo dh vec hded 30 Mareht 2007

(Amount in INR)

20 Capital Management

The Company's pohiey 15 1o maintun o stong capiial basg 5o 03 to mamton nvestor, ereditor and market confidence and 1o sustum e
duvelopment of the business: Munagement mopitors Hie retirm on capital as well is the level of dividerids o ordinary slinrehalders

The esard of diieeions sceks o manminin a bulanee between the higher fetims it might be possible witl higher levels of barrowings ad the
ndvintages and security altorded by o sound capital position.

The Company monitors capitil usimg o o of “adposted net debt’ 1o adiusted equity’ For tiis puimpose, adiusted nat debi is defined % nial
Habilibies, comprising nierest-bearing loang and borrowings fess cosh und cash eguivnlonts

e Compuny ‘s adjusted vel debl o equity o al 31 Marel 2017 was as [ollows

As it 31 Mareh Asat 31 Mareh

27 2o

Tatnl labilites 134,701,233 124,997 275
Less  Cush and cosh eguivalents 3,214,382 1.346.733
Adjusted net deli 131,480,451 123,150,548
Fotal ayutly 132,892,234 142,598 520
.94 (.86

Adjusted net debl o adjusted equity mtio

30 Employee Benefits

Sinee there are no emplovees ns av 31 March 2007 and 31 Mareh 2016, diselosure on emplovee benelits i ot provided




Peninsula Investment Management Company Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2017

{Amount in INR)

3.

Operating segments

Basis for segmentiation

An operating segment is g component of the Company that engages i business activities
from which it may earn revenues and incur expenses, including revenues and expenses that
relate to transactions with any of the Company’s other components, and for which diserete
finaneial information is available.

The Company operates in only one business segment viz, fund management 10 Peninsula
Realty Fund and all of its operations are in India. Accordingly, the financial statements are
reflective of the information required by IND AS 108 Operating segments,

Explanation of transition to Ind AS

As stated in Note 2, these are the Company’s first linancial statements prepared in
accordance with Ind AS. For the year ended 31 March 2016, the Company had prepared its
lnancial statements in aceordance with Companies (Accounting Standards) Rules, 2006,
notilied under Section 133 ol the Act and other relevant provisions of the Act (*previous
GAAP").

The accounting policies set out in Note 3 have been applied in preparing these financial
statements for the year ended 31 Mareh 2017 including the comparative information lor
the year ended 31 March 2016 and the opening  Ind AS balance sheet on the date ol
transition 1.e. | April 2015.

In preparing its Ind AS balance sheet as at | April 2015 and in presenting the comparative

information for the year ended 31 March 2016, the Company has adjusted amounts

reported previously financial statements prepared in accordance with previous GAAP, This

note explains the principal adjustments made by the Company in restaling its linancial

stalements prepared in accordance with previous GAAP, and how the transition from

previous GAAP to Ind AS has affected (he Company's financial position, financial

performance and cash flows,

Optional exemptions availed

Property plant and equipment and intangible assets

As per Ind AS 101 an entity may elect to measure an item of property, plant and equipment

at the date of transition at its fair value and use that fair value as its deemed cost at that

date.

The elections above are also available Tor intangible assets that meets the recognition

criteria in Ind AS 38, Intangible Assets, (including reliable measurement of original cost);

1) use earrying values of property, plant and equipment, intangible assels and
investment properties as on the date of transition 1o Ind AS (which are measured in
accordance with previous GAAP and after making adjustments relating 1o

decommissioning liabilities preseribed under ind AS 101) if there has been no
change in its functional currency on the date ol transition

As permitted by Ind AS 101, the Company has elected to continue with the carrying values
under previous GAAP for all the Hems of property. plant and equipment. The same
clection has been made in respect of intangible assets. -



Peninsula Investment Management Company Limited

Notes to the standalone financial statements (Continued)
for the year ended 31 March 2017

(Amount in INR)

32, Explanation of transition to Ind AS (Continued)

Mundatory excepiions

i.

Estimates

As per Ind AS 101, an entity’s estimates in accordance with Ind AS at the date of
transition to Ind AS at the end of the comparative period presented in the entity’s lirst
Ind AS financial statements, as the case may be, should be consistent with estimates
made Tor the same dale in accordance with the previous GAAP unless there is
objective evidence that those estimates were in error, However. the estimates should be
adjusted to reflect any differences in accounting policies.

As per Ind AS 101, where application of Ind AS requires an entity to make certain
estimates thal were not required under previous GAAP, those estimates should be
made fo reflect conditions that existed at the date of transition (for preparing opening
Ind AS balance sheet) or at the end of the comparative period (for presenting
comparative information as per Ind AS).

The Company’s estimates under Ind AS are consistent with the abave requirement,
Key estimates considered in preparation of the financial statements that were not
required under the previous GAAP are listed below

= Fair valuation of financial instruments carried at FVTPL
- Impairment of financial assets based on the expected credit loss model
Classifieation and measurement of financial assets

Ind AS 101 requires an entity to assess classification of financial assets on the basis of
facts and circumstances existing as on the date ol transition. Further, the standard
permits measurement of financial assets accounted at amortised cost based on [acis and
circumstances existing at the date of transition if retrospective application s
impracticable

Accordingly, the Company has determined the classification of financial assets based
on facts and circumstances that exist on the date of transition, Measurement ol the
financial assets accounted at has been done retrospectively except where the same is
impracticable,
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Peninsula Investment Management Company Limited

Notes (o standalone financial stntements (Contintied)
for ihe year ended 31 March 2017

(Amaunt iy INILY

A3

Finaneial instruments — Faie values and visk management (Coniimied)

- Flianenl viskoianagement (Contimied)

ik Credii risk

Credit visk 18 the visk of tinancial logs 10 the Company if o cusiomer or counterpany to i Gnaneinl insteument Gty (o meet it contineinl
obhganons, und anses prineipally from the Company’s reeevables from eustomers and mvestiment seenrives, Credin nisk s managed through
credl approvils, establishing credit Timts and contingously motitoring the creditwonliness of customers o which e Campany grants
credit termis I the normal course of busingss The Company establishes an allowance Tor dodbiiul debis and inpaloment that represents s
extimute of meurred (osses i rospect of irde and other recervables and mvestments

Phie corrviig amount of fllowing fnancial assets represents the maximoam credie expoiine

Fride receiviibles

Fhe Company s exposure 10 credin nsk s nluenced mamly by the imdividual charaeterstcs of each customer However, imanapgemeant afso
cangitders e tetors Bl may inluence the credin nsk of (s cnstomin base, ineluding the default sk ol the industiy and comitry i which
CUsiomers l)FIDI‘ﬂlL'

Impairment
The agemg of trade recervablies g wers not impaired wis as ollows.

Careying amauni

A1 Mureh 2017 3 March 2004
MNeyther pust dug nor ||11p.'|u‘m;l
Past due =30 duys
[ast due 31-90 days ) )
Past due 91120 days 72,993,950 72,993,950
72,993,950 72,993 Y5t

Monagement belioves (hat the unimpaired amounts that are past due by more thin 60 diys aie sill collectible in full. based on nswrical
jptiyrienit belaviour and extendive anilysis of custonicer eredit risk

Based on monagements assessment of the trade receivables, the Compuny expects (o recaivedecover all the amouii

Cash and ensh eguivaleniy
Thee Compuny helds cash and eash equivalens of INR 3,214,382 a1 31 March 2017 (31 March 20060 INR 1,846,735 The cosh and caih
cipitvatents are hald sitl bank and fomeil dstiiuton coumerpurtes with good eredil miings

fovestmment in units of Peninsola Brookficld Indin Real Estate Fund ("the Fund"}

Credie ok is the risk of Gnapetal foss 10 the Compiny (g customer or counierpany ton lnancinl instriment fails @ meel s gonimetusl
oblipations Based on the imanupement assessinent. the Company does ot expeet slgnlicant impaet oi the repiyment of s

pvesiment in units of Penmsuin Realty Fund ("the Fund™)

Credit visk fa the risk of Tmancial loss o the Company i a customer or counterpany to o financial instrament Gails 0 meel s contetinl
obligations. The Company has made investments in the Fond as per SEB] requirement, Company 15 niso aetng as Fund manager 1o the Fund
Based on e munagement assessiment, the Company s made provision on hiese investment i eoren yeir
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i i year pendead X1 Miproh 017

Ot i INR)

i3

Fingneial instruments - Faie vilues und visle muanugenient (Confinged)

Hie Lty osk

L Finneisl visk manngement (Cantlpied)

Lginad ity sk 1s the pikk it he Compiny will enesinter dlrienley o meebng e obliptions wssoeiaied with its oot labilines il e saltled by
delivening cish or anotlier Hnneinl aseet The Company’s appronch - o mataging lguidity is 1 cisire, us G us possible, it i will uve sutTienn
ety to meet s Unbitities whien they are due, under both normal and stressed conditions, withon fnenrming inneeepinlle lssies of visking damage (o

the Comprany’  lopuindion

el onitors ol fomeasts of e Compiany's Hgubidity poasition o the st of éxpected cash Do This monloring uiudes Gnaeiil
rrthos nd ks it decont e avcessibility of cush and cosh equividents, Besides Wi e Company el fon eapitl i vequired

Eoaposiiee to Higuiidly visk

Uie Tl ate the pemmoming confrciial pusiirities of St Habilites an e eporing date Thie st e pross and asdsgommed, and i

cathnmted imerest pavinents md exclude (e ipact of nelling ayreements

A Bl 2017

Nupisdovivitive Dl il
T mde prayublan

A M 2016

Psaipderivianye opoelal hakilines
Vil i wiabitm

Currylng amonint

RELRTT

Carvya mvonni

an2.6v

Vatal

Ao AR

Tuinl

662,677

'(-'illll"lﬂlll” cah Tows
Withilie 12 Bl v

i

v AR

WWhilia 12 1=1 yiduis
i lie

62677

1% venis Sluie diin #

YOUE

§amvarninl eash fowy
28 i Sl D *

Laliey
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Notes Lo standalone Muancinl stutements (Continued)
Jot' i Voir eiaded 31 Marel 2007

{Amouit ne INRY
33 Financial instruments — Fair vilues and visk management (Contined)
o Finaneinl visk management (Candinued)

. Marked rvisk

Markel nisk 15 the nsk that changes o prker prices = sueh o8 foreipn exchinnpe mies, mierest rotes and equity poces - will pfiect ihe
Company's meome of the valug of it holdmgs aoff fnanclal mstraments Market visk bs atnibutalsle o all market gk ssnsibyve fne il
itraments meluding oreian currency receivables and pavables and long e debi The Comphny does not have exposure (o market dsk and

Merefire. 1ve chnnges 1 marker nsk will noy impace profit or loss

Currency risk
The Tunetional currency ol the [.‘Ulllpull\d 1% Indin Rupee  The Compiiy does 1ol eXPosure 1o cunency nsk and tharalon, e chanpes m
vnrrency visk will ot wpact profin or loss
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Naotes to standslone fingneial statements (Continued)
Jen the vear inded 31 Mareh 2007

cAmolnt i INR)

33 Financial instruments — Fair values and rvisk management (Coutinned)
©, Finpncind sk nmnngement (Continged)

Linterest rate rish

Ipterest vt psk can be @iher e value interest rate vigk o cash o interest e tsk Falr vidue mterest mue fsk i e sk of choes o
finir watlues of fixed imlerest bearing ivesimenis bocause of Nuetuations i 1he inferest ates. Cash Now mterest e csk s the nale that the
futare cosh Nows of losting miterest bearmg mvestiments will fluctuaie heeause of fluctuabons n the mterest mies

Exprrsiree (o inderest mie risk

M Company does not have exposure i mvestment u xed or Tontimg vae msirnment, henee the mierest psk will voe have uapac o i
profif anl Joss secoun
Fie Company doey not ave sy addinonal impact on equity other than the mpact on retmned sicmmggs
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far the ywar ehndod 3 hlieech 2007

1 Aanonnt NI

34 Explanation of transition (o [nd A%

A Wecancllintion of eguity

Piapdhonibais

ASHLTH

(1) Mom=eniieni imseis

1A% Praprerey, plani and sijuiipamant
i) Gttt il st

1) Invesimoms 1 joim viie
100 Piahiinin il sdanie

1) Insnsiinania

Y il dwune il asits

e ) Oliar jwaouo pi sscly
Vol oum-eurrens nssre

{2) Curreni nssoin

Tad Fiiiimeldl wiser

Li) Ivessimmminiy

) Trmbe reeanariias

it € aiied ki winvileiin
(%) Oihed Tmanginl assem

(1) Eribasy’ srniTant asssih

Tainl cupieni nediis

TOTAL ANSETS

ROUUTY AR LIAILLTL

1) Kty

1} Rauiey share anpin

1y (e iy

Retamnd sumis {meliding ionis of olle
iehumive incame)

Tainl equiity

{21 Nowecudroni lnlalliies

() Bormuwings

ﬂﬂ Teoviniin i gmplives Lugelis
(o) Dioformd (s lbilition et
() ikt et alilies
Tatnl Mon-cuveent linbsilities
13y Curvent libilies

(i) Ponssdioanl ldhiliias

{1 Frauts pasyales

U Ot wneenni iablliney

() Shoid-giny pravisisng
Fotnl curreni lnbilinier

Totil Hibillties

TOTAL EOUITY AND LIARILITIES

Aw it wste of wvansition § Apnl 2605

Aw il fransidion 31 Ml 2084

Prosinim GAAP Adljustiient o Il AS Frovinin GAAP Adljusimieni an bl A%
st fo bk AS Wit o il A%

L] ] Lls s ™ e
102,541 13,542 o,V Wi

| RLBAT N (RS AlET Tty A4 b Hi1 (LR TR
B0 10 i (R TIRIN Tng T 122, TAluEn
L 3 Jad, a1 LRI [T
k.30341 BA00901 1218351 T315,85)
185549,710 ILELY 165,684,259 180,908,170 AL i ILUSTTN
1,840 1,000 B LR 1K) Rk
PR R AR T2 UM HEAUER ]
[N 1 st i b |8y, 705 Liglke 7%
17,220,887 1720883 1080811 i
04T i v i
921830612 WLIRN012 &6, 708,158 He, TS ASH
ISTAIAAN RRETR] 287006851 2607861 Liel 20705708
PO 4340 EKH {97, 450,0b0) [EREHICT Sndh O LLESIERETH LU UL
V2,081 13,030 32800 08 45T 200629 12,0 30
249,231,800 (27,227,651) 152508406 53, 547.800 1105890704 2R
LES ERTETH T U [IE SR 0 B A

Al 167 Al et
(JEIL) 11 aauw
100K 174 [ 094,178 13,280 343 Ly 20y
160,991 250,000 02,510,941 13,220.887 TR RSO0 [ERRTRTERE]
L3N . 2,308,001 s 1 25.4mm Tl 077
sEp AT (HE K14} ERDEEA (LR {h qhs) J6d 26
PR . FRE ‘

SU40LT57 [LE R AN TuALAM HuS (R Lr{(RE]
201700 41261167 1402015 14,088,702 RIS L E]] 124007275
257,003,348 LELTE] 257.060,451 T6T 411631 L eAT 267,908 708

The previons GAAL tigures have been reclissified o confinn o Ind AS presentation remrenents for the popose of ths note.

Larhhin o il
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Nutes to standalone finaneinl siatements (Continned)
feab il yoedk Bridid 31 Nfarey 200 7

| At i IR

3

0

Explunation of transition to Ind AS (Conelntied)

Reconeilintion of ot comprenensive lcome for Uie year ended 31 Mareh 2016

For th yuer enibed 31 Mk 2000

Pariictilar Provimin GAAPS AdJustiiient on Il AB|
fransitiog 10 Ind AS

Conar woam iz a 2O [RCUET
‘ot o (GRS IREOS1 1701 Ao
Uiiipilayes Demielite axpongos Tann 278,019
Finnnce sane . R8T EANE RS
hrjiinaaibiiin il aifiod idonioi oxpondes Liiaky 100660
Uliivai 9 (A RE] (L ENE Y]
Vatl exjaises PR DA IR SN 11,298,300
Limi bafois diis (5R1.676) [LEETRE ] (001 AG)
Uik Ehpeniki
e i
Lhtwrved s ||, 440 (NIRRT
Lo Tor ilie veni (%50,227) (LR RTINS [2AH0A17)
Oiher comprehensive donie, el ul g
Veitad canmprabnslse icame for he vear (350,127) [T [URTITET

“Tlie previoug GAAP lgies have bee reckssified o eonfi i nd AS presenidion reuiranan for e purpose of s ok

Nates ko the reconcilintions

a Tine Compamy has ponde drvestinent inounits of Peamsily Brook ekl Indi el Pstaie Fand e shied fnvestineni b e vatil B om e e Asae
Vi (NAVY siied by e Fund, These ehnnges hove been piven effier in Tnvesument’ and and 1Olher Equity in opening balinee sheet and 'Orher
Emne 1 l.iD'lHl‘llll'l'Ill'W I"ld vunent rllllll‘ll-'-llll yain

i Tl Copipany lind issaed 9% Redeemible Camulnive Mon Convertible Prefrence shares of R (00 ench o Pantiauln Land Linied, the said slures
have bieen reolsssified under ‘Borrowimy inder nd A%, Conespondingly, dividénd has been reclassilied as Tinmnee cost' m e finapoinl stiienenits

o The Company has iitercal dree lont payable w Penmzuln Land Limited. The said amount had been discounied using elfective mielest iale dinder fnd

A The Compuny b identilied exponses which was eomneously nol booked 0108 funciol sidements o e ve ended 50 Maeh 0o As g
Consequence, expenses wis aubsequently ndiusted thiough Retmned snings
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Notes to the standalone financial statements (Continued)
for the vear ended 31 March 2017

tAmount in INR)

35, Contingent Liability and capital commitment

The contingent liability and commitment of the Company are as follows:

Particulars 31 March 2017 31 March 2016
Unpand captal call i relation to mvestiment i fund 702,000 02,000
Dyividend distnibution tx on preference shares 2,127,554 1.444,555

The Company has assessed its obligations arising in the normal course of business,
including pending litigations, proceedings pending with tax authorities and other contracts
including derivative and fong term confracts. Based on such assessment, the Company
does not expect the outcome of these proceedings 1o have a materially adverse effect on its
linancial statements.

36.  Due to Micro and small suppliers

31 Mareh 2007 31 Narch 2016

Thie amaounts remaming anphid o miore and small supphiers as al
the e of the year
Pringipal R7.648

Interesi

The ainount of interest paud by the buyer is per the Micro Small . -
and Medium Enterprises Development Aet, 2000 (MSMIED Act,
2006)

Fhe amotnis ol the payments made o micre and small suppliers -
beyond the appomice day during each aucounting vear

The amount of mierest due and payable lor the period of delay in
making payment (which have been paid bul beyond (he uppointed
day during the year) but without adding the interest specified under
MEMI:L Act, 20006

The wimount of interest acerued id remaining unpaid at the end of - -
each accouniing year

The amount of turther mterest remmmng due and payable even n
the succeeding years, until such date when the inieresi diles as
above are actually paid (o the small enterprise for the purpose of
disatlowance as a deductible expenditure under the MSMED Aet,
2006

The above information regarding micro, small and medium  enterprises has  been
determined to the extent such parties have been (dentilied on the basis of information
available with the Company. This has been relied upon by the statutory auditors of the
Company. -
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Notes to the standalone financial statements (Continued)
Jor the year ended 31 March 2017

(Amount in INR)

37.  Subsequent events

The Company has evaluated subsequent events, as delined under IND A8 10 “Events after
the reporting period” through 08 May 2017 and no material subsequent event have been
identified

As per our report of even date attached
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